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MOU  REVIEW 

Agreement between City, County and ArenaCo 
  
Establishes timeline for future decisions 
  
Outlines mutual understanding of key expectations 
  
Identifies potential funding obligations contingent upon and 

following: 
ÁCompletion of permitting and environmental review 
Á{ŀǘƛǎŦŀŎǘƻǊȅ ƴŜƎƻǘƛŀǘƛƻƴ ƻŦ ƳƻǊŜ ŘŜǘŀƛƭŜŘ άǘǊŀƴǎŀŎǘƛƻƴ 
ŘƻŎǳƳŜƴǘǎέ 

Á/ƻƳǇƭŜǘƛƻƴ ƻŦ ŀ ƴǳƳōŜǊ ƻŦ άŎƻƴŘƛǘƛƻƴǎ ǇǊŜŎŜŘŜƴǘέ 
ÁFuture agreements will be reviewed and subject to approval by 

City & County Councils 
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OVERVIEW 

1. City and County Working Together 

2. Team Acquisition 

3. Permitting Process 

4. Implementation of MOU 

5. Economic Impact Analysis 

6. SODO Transportation Fund 

7. DPD Studies 

8. Key Arena 
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TEAM  ORGANIZATION 

1. City of Seattle and King County executive and 
legislative staffs working together on all aspects of 
project 

2. Weekly subgroup meetings on transaction 
documents, Key Arena and permitting 
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STATUS  REPORT  ON  TEAM  ACQUISITON 

 

1. Chris Hansen negotiated deal to acquire Sacramento 
Kings from Maloof family and Bob Hernreich (65% 
share) for an enterprise value of $525 million on 
January 21st  

2. Application materials to acquire team and relocate 
team to Seattle being delivered to NBA in February 
and March 

3. b.! .ƻŀǊŘ ƻŦ DƻǾŜǊƴƻǊǎΩ ƳŜŜǘǎ ƻƴ !ǇǊƛƭ мфth to make 
decision on acquisition and relocation 
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PERMITTING  PROCESS 

1. Design Review underway  

2. Draft EIS underway; Consultant hired, scoping 
meetings completed.  

3. Street vacation part of project (Occidental between 
Massachusetts and Holgate). Design Commission will 
review  
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VIEW   FROM  BEACON  HILL 
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SITE  CONTEXT 
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SITE  MAP 
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VIEW   LOOKING  NORTH  ON  1st  AVENUE 
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VIEW  LOOKING  SOUTH  ON  1st  AVENUE 
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